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HIGH CUSS BONDS

LEGAL FOR TRUST FUNDS

AND

FREE OF TAX

IN NEW YORK STATE.

KIDDER, PEABODY&CQ.

115 De.tniYr: Slresl. 16 Wall Strut,'
Bcjk.i. Nsw York.

First Mortgage
Guaranteed (Has Bonds

to pay

5
I'articulrrs I'ptui Application.

A.B.Leach&Co.
149 BROADWAY M OHl

MEGARGEL 8. CO.
BANKER!

Buffalo, Lockport Si Rochester Ry.
6s, 1954

Central Foundry 63, 1010
Schw&rzschlld Si Sulzberger Oa, 191 C

Beech Creek Coal S: Coko 5x, 1911
Western Pacific 6s, 1033
Minnof polis Si St. Loui3 u Notes,

1913
Southern Railway 5 . Notes, 1913
Toronto.Hamlltoni: EulIalo4. 1046
E. W. Bliss Co. Ccinmcn Stock

E 5 NASSAU ST. NEW YORK"

Fcr Sole

Singer Mfg Stock
Bids Wan led

J.K.Rice, Jr.& Co.
Plones 74V1 In 711 llMl.it rr .1 ul' M N 1

WANTED

GENERAL CHEMICAL CO.

COMMON STOCK

W. E. R. SMITH & CO.
n into mi si.. m: ihi:k

FOR SALE
Bowery Bank
Germania Bank
National City Bank

S. H. P. PELL & CO.
SICltil rrs Sett lilrs strv. ,!'.

Dealer- - In I nilstpt mi lint n lie.
lfl 7sA. it " ft 1 Maro n . I 1 i- i N

Potter, Ghoate & Prentice
Mem! rr lork Slncl rfhin:

i55 WALL ST. . NEW YORK

Wm.A.Read&Co.
Bankers

25 Nassau Stree, N. Y.
BOSTON BALTIMORE CHICAGO

Kountze Brothers
BANKERS

HTADWAV 4. CUDAll hi. M:V V'ltlK

Carefully Selected Bonds
For Investment

LEE, KIGGIKSON & GO.
Eoston Niw York Chicago

Edward B. Smith & Co
Bankers

Philadelphia Now York

c 11 a 11 r 1: it 1: I) I h II II

Brooklyn Trust
Company

moxf.v axi i:xcn i.vf;;.
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I' .tl wheat 111(1 roflee p.l"et were oiue'
ifi e '.y In Imtli of thi- -t last nattn'i!
in.' I". . ivil p.i ti.'tilaly m lh" eoiYeo
in:1 liei.a si'tnewh.i il"lavel operation
of the law of ir.ipplv r il ibm inl is th"
flit tlntnontal er.siin fo ur-e- i't weakness,
lull pi th" cat1 ol t;ram th" possihilitv
Hi." the with ('anuria
iiipv liit ninc ( fle I'veattlit' p.es'nt o.'m- -

'0:1 of t "limi - pnpea't to lie ttunethitiK '

'if f. 'to Wlieth"' o' not t.'ie terms
of Him I eaty.even if the ln.-c-n of n iUlulr
we r hi en to thi'tll. would reall'. .lilt"
lo.e pi'itrs fo.- - Kiiiin i In lie ipie;iim"il
I'ne t.uih it as ii-- a ils the urniii tna kei
at the pi "tit lime that th" fa tn-- rt ha e
la ce .nipplii's. nl whr.it and Mtnila I'lim-n- i

Khlies on hand and .1- -0 moving lh"in
i ma 'k''i . se"i.i5 Hint it is idl" to hold
hem fo- tn.ile.ially lushof prieen la"'

hi all firosieotH mo fa- - at
t'i"y liRV loin" into lieins ae f.i.'orini;
In ge ( op yields in the next agricultural '

ini:i I

Of roiirse th" mosl important incident
of th" 1l.1v s tin- - monthly ttatPTiont
of th" I'tiiti'd Stat"s Steel Corporation '

hhowuiK iinllllitl orders on hand of 3,1 in.-H-

tons. a against I.7R7 tont on
31. an increase in tonnii;e of

10. H".' This increase was a Rood
ileal brc" than had heon liniked for.
and II is altoRether (irohalile that Wull
Street did not civn it a proper

'

iimount of credit It if the (Irs; nnthori- -

lati" and definite indication thnt has,
liceii nfTorded of an increnRo in the vol-- 1

ii" " of cenernl In.sines. 111 the eoimtry
awl particularly m the iron and steel
tr.ide I Mill teniiiint to he s.tcn of
course whether liiihinis will coiuiuue

unpro'e at the same rate that i: did
duriiiR the month of .lantmry, and .esi-mi- s

s and -- peculators for Ihe ilivlme
t hunch' it would not And yet so

far ns any iiisi-h- t into trade prospects
can li" olitditntl from misiell.ineoiis

11 .iftottls proof that business
m ihe present month thus far has been
equallv as good as in the month preced-in-

llHlik pleunnKt outside of New
liork. where speculative Stock Kxchatif--e

11.11. suctions color the returns so InrRely,
lontiniie to mak" a better showin thun
the. iliri at the rorrPsonriinK date last
year The textile trade Is dti'playini;
renewed Ilf" ill logical consequcnon of
th" fall in cotton, and -- ikiis of improve-
ment urn plainly visible in tho leather
business

The investment market is showint; no
sinus of wealtness and the streiiRth of
the bond mnrket to day and tint vaioly
ol tle.ilitiK- - therein was the 1e.1l feature
"I' Stock l.xchanne liuine"f Morn than

ne lain" linn m the ilnaneial .lint rict
is the daily report thai its cu- -

oni"rs .ue lllleie-tlli- u thi'ttlselves more
111 bond- - than in stocks. In this respect
the ma kei beam a marked contra-- t to
that nt tin' year put "dinK, when nfte.--a

toriinilr's rooiI business the public
aopetitn loi 111 . estmi'iit securities ap-

peared lo b" satiateil and the bond mar-
ket slumped into complete inactiity
If this docs not forecast n better slock
uia-k- et in dun course il will bo the first
tune, that such an indication hat failed
to prophesy correctly. Meantime it is
proper to remember that the grout pros.
perity in certain or tho agricultural
sections of the country, principally 111

the South, while it may be retlected
favorably in the country's general hiisi--

nesj operations may also causii some-
thing of an increased demand for time
money It was said at some of the leading
banks y that Southern business
linns were appearing rather earlier than

j Usual with for money with which
'to llnatic" the iiu teasing business oper-'ntioii- s

of their customers consequent
upon th" enormous wealth that has been
pourini; into the South because of th"
great prollts leaned tins year from the
growth and sal" of otton At regards

t bank stittemeul such slight
signs a- - were atlorded indicated a rather
mote tavorable statement m least for the
averiiie figures than wa-- . shown last week
Hank onicers uually well informed
1 inked for a considerable increase jtl the
bank sill phis
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